f VIRGINIA INITIATIVE FOR

| GGROWTH &
| OPPORTUNITY

| IN EACH REGION
f

VIRGINIA | RecionaL CounciL 9

Grant Opportunities Feedback Session
Growth Plan Update (2023)

All Virtual Council Meeting

August 8, 2023




a2 w L

VALIDATE TARGET SECTORS AND FOLLOW UP ON PREVIOUS DISCUSS 2023 GRANT
STAFF RECOMMENDATIONS COUNCIL DISCUSSION OPPORTUNITIES



Growth & Diversification Plan —

(2023)

Timeline

Submit to DHCD

Review JOBS EQ Regional Snapshot Engage with Camoin & Associates
Data and Reports on CEDS data Stakeholder Feedback
25 Apr. TODAY 20 Oct.
o ° ° ° °
27 Jan. 29 June Aug.—Oct.
Review 1st Draft of Growth Plan Discuss Target Sectors and Grant Council to approve 2023 Growth

Template Opportunities

Plan Update

31 Oct.



Region 9 Industries (2-digit NAICS)

_ JOBS EQ 2022Q3, GO Virginia Reg. 9

Industry Empl Avg Ann Wages LQ

_ Health Care and Social Assistance 28,271 $61,949 1.05
B Educational Services 28,199 $60,326 1.88
P Retail Trade 19,413 $34,262 1.02
Accommodation and Food Services 16,229 $26,276 1.02
PER Construction 13,795 $56,590 1.23
B professional, Scientific, and Technical Services 13,643 $93,276 0.99
_ Other Services (except Public Administration) 10,478 $43,654 1.30
EE Manufacturing 9,676 $59,845 0.63
_ Administrative and Support and Waste Management and Remediation Services 8,541 $42,294 0.70
R public Administration 7,775 $64,810 0.89
_ Transportation and Warehousing 5,268 $60,219 0.56
_ Agriculture, Forestry, Fishing and Hunting 4,633 $30,511 1.84
Arts, Entertainment, and Recreation 4,140 $36,969 1.15
BRI Finance and Insurance 3,923 $123,552 0.51
PR Wholesale Trade 3,717 $75,176 0.53
_ Real Estate and Rental and Leasing 3,287 $60,087 0.99
B information 2,603 $93,516 0.68
_ Management of Companies and Enterprises 2,398 $125,287 0.83
P utilities 1,641 $113,760 1.72
P Unclassified 754 $53,371 2.13
_ Mining, Quarrying, and Oil and Gas Extraction 229 $73,100 0.35

I Total - All Industries 188,614 $57,946 1.00



Top Industries are Non-Traded Sectors

JOBS EQ 2022Q3, GO Virginia Reg. 9 ---

Avg Ann
NAICS Industry Empl Wages LQ
Health Care and Social Assistance 28,271 S$61,949 1.05
Educational Services 28,199 S60,326  1.88
Retail Trade 19,413  S34,262 1.02
Accommodation and Food Services 16,229 S26,276 1.02

Construction 13,795 S56,590 1.23



Top Traded Sectors

JOBS EQ 2022Q3, GO VirginiaReg.9 | | | |

Avg Ann
Industry Empl Wages LQ

Professional, Scientific, and Technical Services 13,643 S93,276 0.99
Manufacturing 9,676  $59,845  0.63

Transportation and Warehousing 5,268 $60,219 0.56
Finance and Insurance 3,923 S123,552 0.51
_ Wholesale Trade 3,717 $75,176 0.53
Information 2,603 S93,516 0.68

Management of Companies and Enterprises 2,398 $125,287 0.83



Region 9 Clusters since 2017

Biomedical & Biotechnology (32, 33, 56, 54, 62)

Financial & Business Services (32, 51, 52, 53, 54)

Food & Beverage Manufacturing (31)

IT &Communications (23, 33, 42, 51, 54)

Light Manufacturing (31, 32, 33)




Region 9 Clusters by Employment

Region 9 Cluster

Employment

Average Annual Wages
Q32022

Biotech 3,206 S 94,807
Financial & Business Services 18,904 S 92,578
Food & Beverage Manufacturing 2,593 S 35,128
IT & Communications 12,920 S 95,028
Light Manufacturing 9,132 S 58,297
Total - All Industries 188,614 S 57,946




January 27 e Biotech vs Life * Use Biotechnology &

' Biomedical (Biotech) as
Meeting SEIREE description vs Life Science
Discussion — e Ag Tech
* Keep Food & Beverage
Follow U P Manufacturing as target

sector

e Expand cluster to
include Ag-Tech NAICS

* VEDP defined cluster in
Region 9 includes
325314 and 32532
(NAICS) with Average
Annual Wages of
568,823

* Other NAICS - TBD



June 29 Meeting Discussion

Prioritize: Region 9 Alignment with
INNOVATIVE Framework:

Projects that
address questions
presented by the

cluster based

Knowledge Work Manufacturing m

Planning grants economic Financial & Business Light
development Services Manufacturing
model (DHCD
2023)
IT & Food & Ag-Tech
Communications Beverage
Implementation Projects aligned Manufacturing
grants for with VEDP’s
planning grants in INNOVATIVE Biotech Biotech

process (i.e., REI) Framework




2023 Grant Funding Opportunities

What grant What organizations are
grant What should be nators .
opportunities have e missing as potential
) . clarified?
been missed in draft? grant leaders?
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